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We have included transaction announcements, a public markets overview and industry insights to help 
you stay ahead in our dynamic and constantly evolving industry. This quarter, we’ve chosen to shine the 
spotlight on data-driven marketing, and the multitude of ways that data is continuing to drive changes 
across the ecosystem.

We hope that you find this update to be informative and that it serves as a valuable resource to you in 
staying abreast of the market. If there is additional content you would find useful for future updates, 
please don’t hesitate to call or email us with your suggestions. We look forward to staying in touch with 
you. 

Regards,

Shashwat Mishra
310.789.5751

SMishra@HL.com

David Crosson
310.712.6582

DCrosson@HL.com

Jake Klein
310.788.5221

JKlein@HL.com
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Houlihan Lokey Marketing Services Update

Industry Sectors Covered

Additional Marketing Services Group Contacts

CRM/Marketing Technology

Marketing Optimization

Performance Marketing

Events and Trade Shows

Healthcare/Pharmaceutical Marketing

Loyalty Marketing

Experiential Marketing

Data-Driven Marketing

Houlihan Lokey is pleased to present its Marketing Services industry update for Winter 2019.
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Marketing Services Experience
Houlihan Lokey is a leading investment banking advisor to the marketing services sector.

Tombstones included herein represent transactions closed from 2011 forward.

Data-Driven Marketing Digital Marketing Marketing Services Digital Marketing

Marketing Services Digital Marketing

Healthcare Marketing Healthcare Marketing Digital Marketing

Loyalty Marketing Digital Marketing Print Marketing Digital / Agency

has acquired

Buyside Advisor

has been acquired by

Fairness Opinion

has been acquired by

Sellside Advisor

has successfully completed a 
$2.0 billion recapitalization, 
including a new $1.45 billion credit 
facility and $557 million of New PIK 
Toggle Notes

Company Advisor

has completed a control transaction 
with

Financial Advisor

The Connect business unit of

Has been acquired by

Sellside Advisor

a portfolio company of 

has been acquired by 

Financial Advisor

has completed a financing 
consisting of

$24,000,000
Series D 
Convertible Preferred Stock

Placement Agent

ABL Revolver & Term Loans
Refinancing

Exclusive Placement Agent

has been acquired by

Sellside Advisor

a portfolio company of

has been acquired by

$475,600,000

Financial Advisor

has acquired 

Senior Secured Credit Facility

Acquisition Financing

Exclusive Placement Agent

a portfolio company of 

has been acquired by

Sellside Advisor

has completed a financing 
consisting of

$24,000,000
Series D 
Convertible Preferred Stock

Placement Agent

a portfolio company of 

has been acquired by

a portfolio company of

Sellside Advisor

Experiential Marketing

Market Research

Digital Marketing

has been acquired by

Sellside Advisor

has been acquired by

Sellside Advisor

has been acquired by

Company Advisor
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Houlihan Lokey is the trusted advisor to more top 
decision makers than any other independent 
global investment bank.

Houlihan Lokey is the trusted advisor to 
more top decision-makers than any other 
independent global investment bank.

Corporate Finance Financial Restructuring Financial Advisory

No. 1 U.S. M&A Advisor

Top 10 Global M&A Advisor

Leading Capital Markets Advisor

No. 1 Global M&A Fairness 
Opinion Advisor Over the 
Past 20 Years

1,000+ Annual Valuation 
Engagements

No. 1 Global Investment 
Banking Restructuring Advisor

1,000+ Transactions Completed 
Valued at More Than $2.5 
Trillion Collectively

North America Europe & Middle East Asia-Pacific

Atlanta
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Dallas

Houston

Los Angeles

Miami

Minneapolis

New York

San Francisco

Washington, D.C.

Beijing

Hong Kong

Singapore

Sydney

Tokyo

Amsterdam

Dubai

Frankfurt

London

Madrid

Milan

Paris
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Houlihan Lokey holds an indirect minority stake in Leonardo & Co. S.p.A., an investment bank with an office in Milan.

2018 M&A Advisory Rankings      
All U.S. Transactions

Advisor Deals

1 Houlihan Lokey 207

2 Goldman Sachs & Co 197

3 JP Morgan 154

4 Morgan Stanley 135

5 Jefferies LLC 117
Source:  Thomson Reuters

1999 to 2018 Global M&A Fairness 
Advisory Rankings

Adv isor Deals

1 Houlihan Lokey 1,073

2 JP Morgan 971

3 Duff & Phelps 728

4 Bank of America Merrill Lynch 660

5 Morgan Stanley 659
Source:  Thomson Reuters.  Announced or completed 
transactions.

2018 Global Distressed Debt & Bankruptcy
Restructuring Rankings

Adv isor Deals

1 Houlihan Lokey 63

2 PJT Partners Inc. 45

3* Moelis & Co. 36

3* Lazard 36

3* Rothschild & Co. 36
Source:  Thomson Reuters
* Denotes tie



Marketing & Sales Strategy – Hyper-
targeted and increasingly effective 
marketing and advertising efforts

Sales & Cross Selling – Improved 
understanding of customers and their price 
points

Revenue & Cost Management –
Reduced marketing spend to more 
profitable customers
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Rise of Data-Driven Marketing

Transition to Data-Driven Marketing

Recent advances in the application of data across the marketing ecosystem have continued to 
drive previously unavailable precision across consumer preferences, behavioral analysis, and 
ROI attribution.

 Relied on simple models 
(first or last touch 
attribution) to report 
campaign effectiveness.

 Less precise marketing to 
broad segments of 
consumers.

 Inability to control the timing 
of customer interactions.

Traditional Marketing

 Explosion in the number of 
marketing channels (mobile, 
social, immersive).

 Need for data-driven, 
holistic approach to ROI 
attribution.

 Personalized marketing 
specified to each individual.

 Ability to communicate 
directly with consumers.

Data-Driven Marketing

Key Areas of Impact Within the Ecosystem 

The concepts behind data-driven marketing have been around for decades but the ability 
to implement them effectively has grown in recent years due to: 
1. Advances in technology
2. Improvements in computing power
3. Better data collection processes

Customer Relations & Sales – Improved 
understanding of customers’ needs and 
issues

Resource & Inventory Management –
More reliable forecasts of resource 
turnover

Finance and Forecasting – More reliable 
sales and marketing estimates

Sources: Forrester, Gartner, Aberdeen

Development 
of New 

Platforms & 
Channels

Increased 
Demand for 

ROI Attribution
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Evolution of Predictive Lead Scoring
Next generation predictive analytics help marketers identify the specific combination of 
behavior and fit to optimize customer lead pursuits, reducing much of the guesswork involved 
in traditional lead scoring methods.

Select Best-Practices for Lead Scoring

 Leverage predictive lead scoring to prioritize and filter large volumes of leads

 Move the best leads out of nurture queues and leverage the insights to improve the quality and
value of initial sales interactions

 Continually refine the models and associated processes to reflect more accurate data and
refined modeling techniques

Sources: Gartner

Traditional vs. Predictive Model

Predictive lead scoring creates more reliable and detailed results than traditional lead 
scoring across most marketing-related tasks, particularly with determining buyer intent.

 Leverages static demographic and 
firmographic attributes as well as 
behavioral actions to estimate 
propensity to convert an opportunity.

 This method enhances sales 
productivity and helps determine the 
optimal time to contact prospects to 
drive conversion.

TRADITIONAL METHOD PREDICTIVE METHOD
 Leverages predictive data models 

built upon data derived from CRM 
sources as well as thousands of third-
party data sources to estimate 
propensity to buy scores.

 Generates significant ROI increase, 
with clients often reporting more than 
2x pipeline contribution as a result.

Why Use Predictive Lead Scoring?

Predictive Lead Scoring

Higher 
Conversion 

Rates

Increased 
Revenue

Greater Deal 
Velocity

Lower 
Spending

Increased 
Productivity



Optimizing the Sales Funnel With Data Analytics
Marketing departments that leverage predictive and prescriptive analytics to draw insights from 
a combination of internal and external data can enhance efficiency throughout the sales cycle.

Increased quality of leads passed on to the sales team 
drives improved productivity per sales representative 

and a higher overall ROI.

Sales Cycle Enhanced Results

 The sales cycle encompasses the entire process of identifying and converting prospective leads 
into loyal customers.  

 Predictive/prescriptive analytics help leverage expansive data sets to create a significantly higher 
level of customer understanding and market segmentation.

Total Available 
Market 

Identification

Segmentation 
and Account 

Selection

Demand 
Generation

Lead Scoring

Sales 
Handoff

Most Profitable 
Segments/ 
Accounts

Accurate Market/ 
Territory Size

Strong Contact 
Awareness

Highly 
Qualified 

Leads

External Data 
from Various 

Software 
Applications

Data Science/ 
Machine
Learning

Engagement

Source: Gartner (September 2016) 6
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Predictive Marketing Analytics Drives ROI

Why Use Predictive Marketing Analytics?

Key Near-Term Trends

Predictive marketing analytics (PMA) drives ROI by allowing marketers to identify the real size 
and scope of a potential customer base and develop the most cost effective way to engage 
these customers.

Shift from “the what” to “the 
how”—PMA providers will 
grow their ability to give 

guidance on how to act as 
a result of the 

data/analytics provided.

Growing need for data-
driven marketing agencies 

to provide model 
development capabilities in 

addition to data 
aggregation/cleansing (the 

model has the highest impact 
on prediction accuracy 
second to data quality).

Difficulty verifying data 
accuracy, quality, and 
capability claims will 
continue to remain a 

challenge for potential 
customers.

Predictive marketing analytics drives enhanced efficiency across the consumer lifecycle, 
ultimately boosting ROI.

Prioritization  Improve resource and strategy planning with enhanced forward-looking 
insights.

 Optimize resource allocation through identification of high-priority leads.
 Better understand the effectiveness of marketing channels and their ROIs.

Prospecting  Advance account-based marketing by identifying customer fit and behavior.
 Improve focus of target customer list, reducing total required spend.
 Enhance understanding of client locations for territory planning.

Hyper-segmentation  Identify key audience attributes to focus on.
 Improve relevance of sales dialogue.
 Better understand customer needs and behavior.
 Improve allocation of marketing channels to focus on target audience.



Improving Marketing Strategy With ROI Attribution

Benefit Measurement: Predictive Analytics Vs. Other Methods

The Benefits of Attribution Techniques

ROI attribution modeling helps marketers choose the marketing strategies that maximize their 
per dollar spend on marketing and is increasingly becoming a point of parity for marketing 
agencies. 

 Clear picture of the effectiveness of marketing channels for different consumer types.

 Information on how to alter marketing spending to maximize profits and minimize unnecessary 
advertising.

 Insights on the proper timing of marketing outreach to coordinate with a customer’s likely purchase 
window.

How Does Data Drive Efficiency?

20.20%

11.90% 11.10% 10.30%10.20%
8.60%

5.80% 5.60%

0.00%

5.00%

10.00%

15.00%

20.00%

25.00%

Customer lifetime value Employee engagement
score

Customer experience
score

Average profit margin
per customer

Year-over-year Improvement in Marketing Metrics
Predictive Analytics Users Non-users

What is ROI Attribution?

ROI attribution modeling involves using rule-based algorithms to allocate credit for converting 
customer interactions to sales between marketing channels (such as online ads, email campaigns, 
and search engine optimization).

Source: Mckinsey, Deloitte,  Aberdeen (October 2015, September 2016) 8

Collect data from 
trackable marketing 
channels

Analyze data to 
determine the ROI per 
marketing channel

Optimally 
allocate 
marketing spend

Increase revenues 
while boosting core 
KPIs

By better understanding customers’ preferences and the most effective marketing 
strategies, companies can improve customer value and satisfaction. 
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Public Markets Overview

Daily TEV/LTM EBITDA

12 Months Indexed Stock Price Performance

Note: All data as of January 30, 2018. Outliers have been removed from data set.
Source: S&P Capital IQ
Digital Marketing includes: Cello Health, GoDaddy, Harte Hanks and Next Fifteen Communications Group
Diversified Marketing includes: Dentsu, Omnicom, Publicis Groupe, IPG, WPP, Cheil Worldwide, Experian, Aimia and 
Ascential plc
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Recent Data-Driven Marketing M&A Activity

(1) Includes potential $40M payoff. Source: MergerMarket, CapIQ

($ in millions) Target TEV / LTM
Announced Acquirer Target Target Description TEV Revenue EBITDA

01/11/19 Next Fifteen Communications 
Group PLC Planning-Inc Limited Provider of predictive analytics and data marketing services $27.3 - -

01/08/19 Data Decisions Group, LLC Reach Analytics LLC Provider of cloud-based predictive data analytics solutions for B2C companies - - -

12/12/18 Accenture PLC Adaptly, Inc. Enables brands to manage data-driven campaigns across advertising channels - - -

12/11/18 Infutor Data Solutions, Inc. Ruf Strategic Solutions Database marketing company that delivers marketing intelligence solutions - - -

12/06/18 Aberdeen The Big Willow Leader in buyer intent data science and intent-targeted digital advertising - - -

12/03/18 CIP Capital GlynnDevins, Inc. Provider of marketing and advertising services for senior living communities - - -

12/03/18 S4 Capital PLC MightyHive, Inc. Provider of programmatic advertising and data-driven marketing services $150.0 3.7x 13.5x

11/29/18 Claritas, LLC Barometric Holdings, LLC Hosted service offering that tracks and organizes petabytes of data - - -

11/13/18 Digital Media Solutions Fosina Marketing Group Inc. Data-driven marketing firm with customized direct-to-consumer subscription 
marketing solutions - - -

11/12/18 Accenture PLC Kaplan Provider of data-driven customer relationship management (CRM) services - - -

11/01/18 EPAM Systems, Inc. Think Limited Provides research and strategy services in the U.K. specifically using data to create 
a digital marketing strategy for brands - - -

11/01/18 Ascential PLC Flywheel Digital LLC Online marketing services company specializing in organic and paid search for 
Amazon products $400.0 - -

10/23/18 Output Services Group, Inc. Communisis PLC Provides integrated marketing services in the United Kingdom and internationally $225.0 0.4x 6.8x

09/27/18 Huntsworth PLC Navience Healthcare Solutions Provider of payer advisory and marketing services for large biotech companies $70.0 10.9x 18.4x

09/24/18 Wunderman Limited Emark B.V. Provider of marketing and advertising technology solutions to enable data-driven 
campaigning and personalized customer interaction - - -

08/20/18 Merkle Inc. Amicus Digital Ventures Pty. Ltd. Provider of cloud consulting and technical marketing services - - -

08/15/18 Clemenger BBDO Brisbane 
Pty. Ltd. Levo group Pty Limited Provider of  marketing automation and e-commerce platforms - - -

08/01/18 Inspired Thinking Group 
Limited

Connect Advertising & Marketing 
Llp Provider of digital advertising using a data driven approach - - -

07/17/18 Publicis Healthcare 
Communications Group PayerSciences, LLC Provider of data-and-analytics-driven health marketing services - - -

07/17/18 Huntsworth PLC Giant Creative/Strategy, LLC Provider of multichannel marketing services to healthcare companies $80.0 2.5x 11.4x

07/02/18 The Interpublic Group of 
Companies, Inc. Acxiom LLC Provider of data-driven marketing solutions that enable personalized brand 

experiences across every consumer touchpoint $2,300.0 - -

06/25/18 AT&T Inc. AppNexus Inc. Provider of a digital advertising platform for publishers, agencies, and marketers - - -

06/15/18 Ascential PLC Warc Limited U.K.-based provider of marketing intelligence services, insights and events $31.9 2.2x 10.9x

06/04/18 Vista Equity Partners LLC Integral Ad Science, Inc. Provider of global measurement and analytics solutions to drive efficient advertising 
placement - - -

05/30/18 Dept Holding B.V. Factor-A Provider of marketing services to companies using Amazon as a POS - - -

05/17/18 Rackspace Hosting, Inc. RelationEdge, LLC Provider of lead generation services through the integration of Salesforce - - -

05/16/18 Dunnhumby Limited Aptaris LLC Provider of marketing enterprise management software that focuses primarily on the 
promotional needs of retailers - - -

05/09/18 Broadridge Financial 
Solutions, Inc. FundAssist Limited Provider of regulatory, marketing, and sales solutions to the global investments 

industry - - -

04/30/18 Marketo, Inc. Bizible, Inc. Provider of marketing performance management software - - -

04/24/18 Meltwater News US Inc. Sysomos Inc. Provider of social analytics and engagement software that allows marketers to 
monitor a company's earned, owned, and paid media appearances - - -

04/24/18 Oracle Corporation Grapeshot Limited Provider of a cloud application that discovers and categorizes new audiences, 
trends, and patterns from across the Web $454.0 - -

(1)



04/12/18 Velocidi, LLC ShiftForward, S.A. (nka:Velocidi 
Portugal) Provider of data management solutions to digital advertising agencies - - -

03/19/18 Meltwater News US Inc. Datasift Inc. Provider of "Human Data" sourced from social networks, blogs, and news sites - - -

02/28/18 Phunware Inc. Stellar Acquisition III Inc. Offers a mobile app that provides services including mobile marketing automation, 
analytics, and business intelligence $301.0 - -

02/28/18 Reputation.com, Inc. Sim Partners Inc. Provider of location-based marketing technology - - -

02/27/18 Clearview Capital Mudlick Mail, LLC Provider of data-driven direct mail services - - -

02/22/18 Huntsworth PLC AboveNation Media, LLC Provider of digital marketing services using integrated advertising technology $2.3 1.8x 4.7x

02/15/18 LiveRamp, Inc. Pacific Data Partners LLC Provider of data/intelligence to drive marketing, sales, and analytics $5.0 - -

02/15/18 AND Agency, LLC Customer Experience Division Of 
Greenwich Associates Provides customer experience programs - - -

02/13/18 Nielsen Media Research 
Limited

Advertising Intelligence Division 
of Ebiquity PLC Provides advertising analytics and intelligence for marketing campaigns $36.1 1.2x -

01/23/18 GoDaddy Inc. Main Street Hub, Inc. Provider of full service marketing automation technology solutions $177.0 - -

01/17/18 Frontier Capital, LLC MediaRadar, Inc Provider of advertising intelligence solutions - - -

01/09/18 Claritas, LLC Geoscape Provider of research and analytic services for companies targeting multicultural 
consumers - - -

01/09/18 Northlane Capital Partners List Partners, Inc. Develops lead generation software solutions for the marketing and advertising 
industry - - -

01/03/18 Terminus Software, LLC BrightFunnel, Inc. Provider of B2B marketing attribution and forecasting solutions - - -

12/22/17 Ascential PLC Clavis Technology Ltd. Provider of actionable eCommerce intelligence solutions for manufacturers $219.0 16.8x NM

12/19/17 Merkle Inc. David Wood And Associates Inc. Provider of search, social, and demand generation marketing solutions - - -

Median: 2.4x 11.2x

Mean: 5.0x 11.0x
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Recent Data-Driven Marketing M&A Activity (cont.)

(1)

(1) Northlane made a minority investment in List Partners. Source: MergerMarket, CapIQ

($ in millions) Target TEV / LTM
Announced Acquirer Target Target Description TEV Revenue EBITDA
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		x								 IQTR593692419		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Programmatic Advertising						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		S4 Capital PLC		LSE:SFOR		S4 Capital plc		MightyHive, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of programmatic advertising and data-driven marketing services		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								 IQTR593325629		ERROR:#NAME?		ERROR:#NAME?				Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Claritas, LLC		-		Claritas, LLC		Barometric Holdings, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Hosted service offering that tracks and organizes petabytes of data		0		ERROR:#NAME?		Data / Analytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR591158638		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Digital Media Solutions		-		Digital Media Solutions, LLC.		Fosina Marketing Group Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Data-driven marketing firm with customized direct-to-consumer subscription marketing solutions 		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR590970729		ERROR:#NAME?		ERROR:#NAME?				Customer Experience		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Accenture PLC		NYSE:ACN		Accenture plc		Kaplan		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven customer relationship management (CRM) services		0		ERROR:#NAME?		Customer Experience		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR589853130		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		EPAM Systems, Inc.		NYSE:EPAM		EPAM Systems, Inc.		Think Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides research and strategy services in the U.K. specifically using data to create a digital marketing strategy for brands		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR589836237		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Ascential PLC		LSE:ASCL		Ascential plc		Flywheel Digital LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Online marketing services company specializing in organic and paid search for Amazon products		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR587985939		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Output Services Group, Inc.		-		Output Services Group, Inc.		Communisis PLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides integrated marketing services in the United Kingdom and internationally		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR583756221		ERROR:#NAME?		ERROR:#NAME?				Health Care		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Huntsworth PLC		LSE:HNT		Huntsworth plc		Navience Healthcare Solutions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of payer advisory and marketing services for large biotech companies		0		ERROR:#NAME?		Health Care		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR582792710		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Dutch						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Wunderman Limited		-		Wunderman Limited		Emark B.V.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing and advertising technology solutions to enable data-driven campaigning and personalized customer interaction		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR578057642		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Merkle Inc.		-		Merkle Inc.		Amicus Digital Ventures Pty. Ltd.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of cloud consulting and technical marketing services		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR577618631		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Clemenger BBDO Brisbane Pty. Ltd.		-		Clemenger BBDO Brisbane Pty. Ltd.		Levo group Pty Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of  marketing automation and e-commerce platforms		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR576239998		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Creative						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Inspired Thinking Group Limited		-		Inspired Thinking Group Limited		Connect Advertising & Marketing Llp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of digital advertising using a data driven approach		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR574408954		ERROR:#NAME?		ERROR:#NAME?				Health Care		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Publicis Healthcare Communications Group		-		Publicis Healthcare Communications Group, Inc.		PayerSciences, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-and-analytics-driven health marketing services 		0		ERROR:#NAME?		Health Care		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR574309726		ERROR:#NAME?		ERROR:#NAME?				Health Care		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Huntsworth PLC		LSE:HNT		Huntsworth plc		Giant Creative/Strategy, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of multichannel marketing services to healthcare companies		0		ERROR:#NAME?		Health Care		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR572746652		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		The Interpublic Group of Companies, Inc.		NYSE:IPG		The Interpublic Group of Companies, Inc.		Acxiom LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven marketing solutions that enable personalized brand experiences across every consumer touchpoint		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR571878827		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		AT&T Inc.		NYSE:T		AT&T Inc.		AppNexus Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a digital advertising platform for publishers, agencies, and marketers		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR570888246		ERROR:#NAME?		ERROR:#NAME?				Events		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Ascential PLC		LSE:ASCL		Ascential plc		Warc Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		U.K.-based provider of marketing intelligence services, insights and events		0		ERROR:#NAME?		Events		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR569842354		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Vista Equity Partners LLC		-		Vista Equity Partners LLC		Integral Ad Science, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of global measurement and analytics solutions to drive efficient advertising placement		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x																Data Driven		Digital Marketing						05/30/18								Dept Holding B.V.						Factor-A								Provider of marketing services to companies using Amazon as a POS						Data Driven		-		-		-		-

		x								IQTR565906002		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Rackspace Hosting, Inc.		-		Rackspace Hosting, Inc.		RelationEdge, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of lead generation services through the integration of Salesforce		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR565671425		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Dunnhumby Limited		-		dunnhumby Limited		Aptaris LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing enterprise management software that focuses primarily on the promotional needs of retailers		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR563462182		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Broadridge Financial Solutions, Inc.		NYSE:BR		Broadridge Financial Solutions, Inc.		FundAssist Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of regulatory, marketing, and sales solutions to the global investments industry		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR561970462		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Marketo, Inc.		-		Marketo, Inc.		Bizible, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing performance management software		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR560339598		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Social						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Meltwater News US Inc.		-		Meltwater News US Inc.		Sysomos Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of social analytics and engagement software that allows marketers to monitor a company's earned, owned, and paid media appearances		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR560390347		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Oracle Corporation		NYSE:ORCL		Oracle Corporation		Grapeshot Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a cloud application that discovers and categorizes new audiences, trends, and patterns from across the Web		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR559058168		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Velocidi, LLC		-		Velocidi, LLC		ShiftForward, S.A. (nka:Velocidi Portugal)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data management solutions to digital advertising agencies		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR556766216		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Meltwater News US Inc.		-		Meltwater News US Inc.		Datasift Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of "Human Data" sourced from social networks, blogs, and news sites		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR554446886		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Phunware Inc.		NasdaqCM:PHUN		Phunware Inc.		Stellar Acquisition III Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Offers a mobile app that provides services including mobile marketing automation, analytics, and business intelligence		0		ERROR:#NAME?		Digital Marketing		$301.0		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						$301.0

		x								IQTR554510145		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Experiential						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Reputation.com, Inc.		-		Reputation.com, Inc.		Sim Partners Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of location-based marketing technology		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR573920250		ERROR:#NAME?		ERROR:#NAME?				Print		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Clearview Capital		-		Clearview Capital, L.P.; Clearview Capital Fund III LP		Mudlick Mail, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven direct mail services		0		ERROR:#NAME?		Print		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553698812		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Huntsworth PLC		LSE:HNT		Huntsworth plc		AboveNation Media, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of digital marketing services using integrated advertising technology		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553021877		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		LiveRamp, Inc.		-		LiveRamp, Inc.		Pacific Data Partners LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data/intelligence to drive marketing, sales, and analytics		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553077087		ERROR:#NAME?		ERROR:#NAME?				Experiential		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		AND Agency, LLC		-		AND Agency, LLC		Customer Experience Division Of Greenwich Associates		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides customer experience programs 		0		ERROR:#NAME?		Experiential		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR552747480		ERROR:#NAME?		ERROR:#NAME?				Ad Tech		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Nielsen Media Research Limited		-		Nielsen Media Research Limited		Advertising Intelligence Division of Ebiquity PLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides advertising analytics and intelligence for marketing campaigns		0		ERROR:#NAME?		Ad Tech		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR550387510		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		GoDaddy Inc.		NYSE:GDDY		GoDaddy Inc.		Main Street Hub, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of full service marketing automation technology solutions		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR549842153		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Frontier Capital, LLC		-		Frontier Capital, LLC; Frontier Fund V		MediaRadar, Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of advertising intelligence solutions		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR549040333		ERROR:#NAME?		ERROR:#NAME?				Data-driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Claritas, LLC		-		Claritas, LLC		Geoscape		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of research and analytic services for companies targeting multicultural consumers		0		ERROR:#NAME?		Data-driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR548980240		ERROR:#NAME?		ERROR:#NAME?												ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Northlane Capital Partners						List Partners, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Develops lead generation software solutions for the marketing and advertising industry		0		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR548491592		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Terminus Software, LLC		-		Terminus Software, LLC		BrightFunnel, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of B2B marketing attribution and forecasting solutions		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR547681087		ERROR:#NAME?		ERROR:#NAME?				Data-Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Ascential PLC		LSE:ASCL		Ascential plc		Clavis Technology Ltd.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of actionable eCommerce intelligence solutions for manufacturers		0		ERROR:#NAME?		Data-Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR547062682		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Merkle Inc.		-		Merkle Inc.		David Wood And Associates Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of search, social, and demand generation marketing solutions		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

																

																																								Median:																				ERROR:#NAME?		ERROR:#NAME?

																																								Mean:																				ERROR:#NAME?		ERROR:#NAME?



























































































https://www.capitaliq.com/CIQDotNet/company.aspx?companyId=306613517

Marketing Services

						Template																																																				MAX:		17.0x		40.0x

																										Marketing Services																																																																																																		Upfront EV												Total Potential EV

																										M&A Activity

										ERROR:#NAME?

																										($ in millions)										Acquiror						CapIQ 														Target		Earnout		TEV / LTM								TEV / LTM								Target 		Seller		Buyer						FX				Upfront 								Equity  										Earnout				Revenue						EBITDA						TEV / Revenue						TEV / EBITDA						TEV / Revenue						TEV / EBITDA								Target		TEV / Revenue				TEV / EBITDA				Premium Prior						LTM 1 Yr Growth				For Average Use

						Switch		PE				Buyer ID		Target ID				Subsector		Sub Subsector						Announced		Year		Buyer's PE Owner		Parent Company		Acquirer		Ticker				Target		Target		Target Ticker		Seller		Target Description		Buyer Type		Year		Sub Sector		TEV		Earnout Potential		Revenue		EBITDA						Revenue		EBITDA				Description		Advisory		Advisory		Advisory		Source 				Rate				TEV		Shares		Price		Other		Value		Preferred		Debt		Cash				Potential				LTM		NTM				LTM		NTM				LTM		NTM				LTM		NTM				LTM		NTM				LTM		NTM						TEV		LTM		NTM		LTM		NTM		1-Day		1-Mth				EV / Rev		EV / EBITDA		EV / Revenue		EV / EBITDA		Target TEV

		x								IQTR598016621		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Next Fifteen Communications Group plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of predictive analytics and data marketing services		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								 IQTR597603586		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Data Decisions Group, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of cloud-based predictive data analytics solutions for B2C companies		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR594775250		ERROR:#NAME?		ERROR:#NAME?				Data-driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Accenture plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Enables brands to manage data-driven campaigns across advertising channels		0		ERROR:#NAME?		Data-driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								 IQTR594705772		ERROR:#NAME?		ERROR:#NAME?				Data-driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infutor Data Solutions, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Database marketing company that delivers marketing intelligence solutions		0		ERROR:#NAME?		Data-driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x										ERROR:#NAME?		ERROR:#NAME?				Data Driven		Performance						12/06/18		2018		ERROR:#NAME?		ERROR:#NAME?		Aberdeen		ERROR:#NAME?		ERROR:#NAME?		The Big Willow		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Leader in buyer intent data science and intent-targeted digital advertising		0		2018		Data Driven		-		$0.0		-		-						ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								 IQTR595097654		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Senior Living						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		CIP Capital		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing and advertising services for senior living communities		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								 IQTR593325629		ERROR:#NAME?		ERROR:#NAME?				Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Claritas, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Hosted service offering that tracks and organizes petabytes of data		0		ERROR:#NAME?		Data / Analytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR591158638		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Digital Media Solutions, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Data-driven marketing firm with customized direct-to-consumer subscription marketing solutions 		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR590970729		ERROR:#NAME?		ERROR:#NAME?				Customer Experience		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Accenture plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven customer relationship management (CRM) services		0		ERROR:#NAME?		Customer Experience		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR589853130		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		EPAM Systems, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides research and strategy services in the U.K. specifically using data to create a digital marketing strategy for brands		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR589836237		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Ascential plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Online marketing services company specializing in organic and paid search for Amazon products		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR583756221		ERROR:#NAME?		ERROR:#NAME?				Health Care		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Huntsworth plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of payer advisory and marketing services for large biotech companies		0		ERROR:#NAME?		Health Care		ERROR:#NAME?

JKlein: Includes potential $40mm payoff 
		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR582792710		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Dutch						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Wunderman Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing and advertising technology solutions to enable data driven campaigning and personalized customer interaction		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR578057642		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Merkle Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of cloud consulting and technical marketing services		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR577618631		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Clemenger BBDO Brisbane Pty. Ltd.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of  marketing automation and e-commerce platforms		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR576239998		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Creative						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Inspired Thinking Group Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of digital advertising using a data driven approach		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR574408954		ERROR:#NAME?		ERROR:#NAME?				Health Care		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Publicis Healthcare Communications Group, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-and-analytics-driven health marketing services 		0		ERROR:#NAME?		Health Care		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR572746652		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		The Interpublic Group of Companies, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven marketing solutions that enable personalized brand experiences across every consumer touchpoint		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR571878827		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		AT&T Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a digital advertising platform for publishers, agencies, and marketers		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR569842354		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Vista Equity Partners LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of global measurement and analytics solutions to drive efficient advertising placement		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x																Data Driven		Digital Marketing						05/30/18								Dept Holding B.V.						Factor-A								Provider of marketing services to companies using Amazon as a POS						Data Driven		-		-		-		-

		x								IQTR565906002		ERROR:#NAME?		ERROR:#NAME?				Performance		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Rackspace Hosting, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of lead generation services through the integration of Salesforce		0		ERROR:#NAME?		Performance		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR565671425		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		dunnhumby Limited		ERROR:#NAME?		ERROR:#NAME?		Aptaris LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing enterprise management software that focuses primarily on the promotional needs of retailers		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR563462182		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Broadridge Financial Solutions, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of regulatory, marketing, and sales solutions to the global investments industry		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR561970462		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Marketo, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing performance management software		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR560339598		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Social						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Meltwater News US Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of social analytics and engagement software that allows marketers to monitor a company's earned, owned, and paid media appearances		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR560390347		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Oracle Corporation		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a cloud application that discovers and categorizes new audiences, trends, and patterns from across the Web		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR559058168		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Velocidi, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data management solutions to digital advertising agencies		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR556766216		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Meltwater News US Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of 'Human Data' sourced from social networks, blogs and news sites		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR554446886		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Phunware Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Offers a mobile app that provides services including mobile marketing automation, analytics and business intelligence		0		ERROR:#NAME?		Digital Marketing		$301.0		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						$301.0

		x								IQTR554510145		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Experiential						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Reputation.com, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of location-based marketing technology		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR573920250		ERROR:#NAME?		ERROR:#NAME?				Print		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Clearview Capital, L.P.; Clearview Capital Fund III LP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data driven direct mail services		0		ERROR:#NAME?		Print		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553021877		ERROR:#NAME?		ERROR:#NAME?				Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		LiveRamp, Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data/intelligence to drive marketing, sales and analytics		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553077087		ERROR:#NAME?		ERROR:#NAME?				Experiential		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		AND Agency, LLC		ERROR:#NAME?		ERROR:#NAME?		Customer Experience Division Of Greenwich Associates		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides customer experience programs 		0		ERROR:#NAME?		Experiential		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR552747480		ERROR:#NAME?		ERROR:#NAME?				Ad Tech		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Nielsen Media Research Limited		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides advertising analytics and intelligence for marketing campaigns		0		ERROR:#NAME?		Ad Tech		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR550387510		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		GoDaddy Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of full service marketing automation technology solutions		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR549842153		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Frontier Capital, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of advertising intelligence solutions		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR549040333		ERROR:#NAME?		ERROR:#NAME?				Data-driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Claritas, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of research and analytic services for companies targeting multicultural consumers		0		ERROR:#NAME?		Data-driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR548491592		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Terminus Software, LLC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of B2B marketing attribution and forecasting solutions		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR547681087		ERROR:#NAME?		ERROR:#NAME?				Data-Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Ascential plc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of actionable eCommerce intelligence solutions for manufacturers		0		ERROR:#NAME?		Data-Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR547062682		ERROR:#NAME?		ERROR:#NAME?				Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Merkle Inc.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of search, social and demand generation marketing solutions		0		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR546949248		ERROR:#NAME?		ERROR:#NAME?				Print / data-driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ModusLink Global Solutions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven, direct marketing solutions		0		ERROR:#NAME?		Print / data-driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR545008697		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing tools to retailer and brand clients for understanding the consumer voice		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR533242650		ERROR:#NAME?		ERROR:#NAME?				Data / Aanalytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a machine learning-enabled platform to measure brand exposure and impact in sports programming		0		ERROR:#NAME?		Data / Aanalytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR532396535		ERROR:#NAME?		ERROR:#NAME?				Data / Aanalytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Sokrati Technologies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of marketing and analytics solutions		0		ERROR:#NAME?		Data / Aanalytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR531147802		ERROR:#NAME?		ERROR:#NAME?				Data / Aanalytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of a predictive marketing platform with industry leading media optimization and AI-enabled decisioning solutions		0		ERROR:#NAME?		Data / Aanalytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR530219265		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data / Aanalytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Accenture 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven customer experience personalization and digital optimization services		Strategic		ERROR:#NAME?		Data / Aanalytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR529490003		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data / Aanalytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven marketing services with an emphasis on customer engagement		Strategic		ERROR:#NAME?		Data / Aanalytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR528810367		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data Driven		Performance						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of audience targeting solutions which leverage physical location and other consumer data		Strategic		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR434760164		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of news, analysis and events dedicated to the data-driven marketing space		Strategic		ERROR:#NAME?		Data / Analytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR433182369		ERROR:#NAME?		ERROR:#NAME?		Financial		Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data, media advertising and custom marketing services		Financial		ERROR:#NAME?		Data / Analytics		ND		ND		ND		ND						ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR432582161		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of creative services and data-driven marketing solutions		Strategic		ERROR:#NAME?		Data / Analytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR430424968		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of  consulting, research, and data analysis related to communications strategy, advertising planning and buying		Strategic		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR428128114		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Oracle (NYSE:ORCL)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of SaaS-based analytics solutions for brand advertisers		Strategic		ERROR:#NAME?		Data / Analytics		$850.0		$0.0		>10.0x		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						$850.0

		x								IQTR427990696		ERROR:#NAME?		ERROR:#NAME?		Financial		Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of advertising, brand and pricing intelligence solutions		Financial		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR427597499		ERROR:#NAME?		ERROR:#NAME?		Financial		Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of cloud based retail price and product intelligence solutions		Financial		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR426889378		ERROR:#NAME?		ERROR:#NAME?		Financial		Data / Analytics								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Divisadero 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data-driven insights to enhance customer experience		Financial		ERROR:#NAME?		Data / Analytics		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR422739501		ERROR:#NAME?		ERROR:#NAME?		Financial		Email		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of analytically driven email marketing solutions		Financial		ERROR:#NAME?		Email		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR422889375		ERROR:#NAME?		ERROR:#NAME?		Financial		Data Driven								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of pricing strategy consulting solutions		Financial		ERROR:#NAME?		Data Driven		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR422296606		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data Driven								ERROR:#NAME?		ERROR:#NAME?		-		-		Altice (AMS: ATC)

wksta: According to CAPIQ , Altice USA acquired Audience Partners
																						

JKlein: Includes potential $40mm payoff 
		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		QED Investors		Provider of data-driven interactive advertising and direct marketing solutions		Strategic		ERROR:#NAME?		Data Driven		$11.0		$0.0		ERROR:#NAME?		ERROR:#NAME?				data-driven marketing		ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						$11.0

		x								IQTR422214427		ERROR:#NAME?		ERROR:#NAME?		Strategic		Data Driven		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		-		-		Entravision (NYSE:EVC)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of data and performance digital marketing solutions		Strategic		ERROR:#NAME?		Data Driven		$12.0		$0.0		ERROR:#NAME?		ERROR:#NAME?				152 employees / 18 offices		ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						$12.0

		x								IQTR420145796		IQ23751711		IQ222898464		Financial		Data Driven								02/15/17		2017		-		-		H.I.G. Growth Partners		-		H.I.G. Growth Partners, LLC		AdTheorent, Inc.		AdTheorent, Inc.		0		0		Provider of data-driven predictive solutions in digital advertising		Financial		2017		Data Driven		NA		$0.0		-		-						NA		NA				Marketing Services: H.I.G. Growth Partners acquired AdTheorent, Inc., a provider of data-driven predictive solutions in digital advertising		Bulger Partners, LLC		0		0																																												NA		NA				NA		NA				NA		NA				NA		NA						NA		NA		NA		NA		NA		NA		NA				NA		NA						

		x								IQTR417513977		IQ28526092		IQ417513960		Financial		Data Driven								01/20/17		2017		ERROR:#NAME?		-		Market Track, LLC		-		Market Track, LLC		Ad Intelligence Service		AC Nielsen Company Of Canada, Ad Intelligence Service				Nielsen Holdings (NYSE: NLSN)		Provider of actionable data to compare activities across media categories		Financial		2017		Data Driven		NA		$0.0		-		-						NA		NA				Marketing Services: Market Track, LLC acquired Ad Intelligence Service, a provider of actionable data to compare activities across media categories		0		0		0																																												NA		NA				NA		NA				NA		NA				NA		NA						NA		NA		NA		NA		NA		NA		NA				NA		NA						

		x								IQTR417096506		IQ140988979		IQ417096371		Strategic		Data Driven								01/18/17		2017		-		-		Equiniti Group (LSE:EQN)		LSE:EQN		Equiniti Group plc		Marketing Source Limited		Marketing Source Limited				0		Provider of data driven digital communications services		Strategic		2017		Data Driven		NA		$0.0		-		-						NA		NA				Marketing Services: Equiniti Group plc (LSE:EQN) acquired Marketing Source Limited, a provider of data driven digital communications services		0		0		0																																												NA		NA				NA		NA				NA		NA				NA		NA						NA		NA		NA		NA		NA		NA		NA				NA		NA						

		x								IQTR415363128		IQ266430		IQ530332		Strategic		Data Driven								01/06/17		2017		-		-		Deluxe (NYSE:DLX)		NYSE:DLX		Deluxe Corporation		First Manhattan Consulting		First Manhattan Consulting Group LLC				0		Provider of marketing analytics and insight solutions to the financial industry		Strategic		2017		Data Driven		$200.0		$0.0		2.4x		-				Too financial services?		NA		NA				Marketing Services: Deluxe Corporation (NYSE:DLX) acquired First Manhattan Consulting Group LLC, a provider of marketing analytics and insight solutions to the financial industry, for $200.0 million		America's Growth Capital, LLC		0		Petsky Prunier Securities, LLC																																												NA		NA				NA		NA				NA		NA				NA		NA						200.0		NA		NA		NA		NA		NA		NA				NA		NA		2.4x				$200.0

		x								IQTR415219538		IQ23333		IQ415219363		Financial		Data Driven								01/05/17		2017		-		-		Carlyle (NASDAQ: CG)		-		The Carlyle Group LP; Carlyle US Equity Opportunity Fund II, L.P; The Indian Hill Group		Claritas, LLC		Claritas, LLC				Nielsen Holdings (NYSE: NLSN)		Provider of data driven, consumer segmentation analysis to marketing firms		Financial		2017		Data Driven		NA		$0.0		-		-				Circulated by Chin		NA		NA				Marketing Services: The Carlyle Group (NASDAQ: CG) acquired Claritas, LLC, a provider of data driven, consumer segmentation analysis to marketing firms		0		Foros Group LLC		PricewaterhouseCoopers Corporate Finance LLC																																												NA		NA				NA		NA				NA		NA				NA		NA						NA		NA		NA		NA		NA		NA		NA				NA		NA						

		x								 IQTR593692419		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Programmatic Advertising						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of programmatic advertising and data driven marketing services		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR587985939		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provides integrated marketing services in the United Kingdom and internationally		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR576807422		ERROR:#NAME?		ERROR:#NAME?				Market research		Info services (from LRW Pitch)						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of commercial data, analytics, and insight on businesses		0		ERROR:#NAME?		Market research		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR574309726		ERROR:#NAME?		ERROR:#NAME?				Health Care		Digital Marketing						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of multichannel marketing services to healthcare companies		0		ERROR:#NAME?		Health Care		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR570888246		ERROR:#NAME?		ERROR:#NAME?				Events		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		UK-based provider of marketing intelligence services, insights and events		0		ERROR:#NAME?		Events		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

		x								IQTR553698812		ERROR:#NAME?		ERROR:#NAME?				Digital Marketing		Data Driven						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Provider of digital marketing services using integrated advertising technology		0		ERROR:#NAME?		Digital Marketing		ERROR:#NAME?		$0.0		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																																												NA		NA				NA		NA				NA		NA				NA		NA						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NM		NM						

																

																																								Median:																				ERROR:#NAME?		ERROR:#NAME?

																																								Mean:																				ERROR:#NAME?		ERROR:#NAME?



























































































https://www.capitaliq.com/CIQDotNet/company.aspx?companyId=306613517



Houlihan Lokey (NYSE:HLI) is a global investment bank with expertise in mergers and acquisitions, 

capital markets, financial restructuring, valuation, and strategic consulting. The firm serves corporations, 

institutions, and governments worldwide with offices in the United States, Europe, the Middle East, and the 

Asia-Pacific region. Independent advice and intellectual rigor are hallmarks of the firm’s commitment to client 

success across its advisory services. Houlihan Lokey is ranked as the No. 1 M&A advisor for all U.S. 

transactions, the No. 1 global restructuring advisor, and the No. 1 global M&A fairness opinion advisor over the 

past 20 years, according to Thomson Reuters. For more information, please visit www.HL.com.
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About Houlihan Lokey

Offices

Industry Expertise

North America

Atlanta

Chicago

Dallas

Houston

Los Angeles

Miami

Minneapolis

New York

San Francisco

Washington, D.C.

Asia-Pacific

Beijing

Hong Kong

Singapore

Sydney

Tokyo

Europe & Middle East

Amsterdam

Dubai

Frankfurt

London

Madrid

Milan

Paris

Houlihan Lokey holds an indirect minority stake in Leonardo & Co. S.p.A., an investment bank with an office in Milan.

Product Expertise
Mergers & Acquisitions
Capital Markets
Financial Restructuring
Financial Advisory
Strategic Consulting
Private Funds Group

Dedicated Industry Group
Business Services 
Consumer, Food & Retail
Data & Analytics
Energy
Financial Institutions 
Healthcare 
Industrials 
Real Estate, Lodging & Leisure 
Technology•Media•Telecom

Financial Sponsors
Active Dialogue With a 
Diverse Group of More Than 
1,000 Sponsors

Private Equity Firms 

Hedge Funds 

Capital Alliances 

http://hl.com/us/corporatefinance/mergersacquisitions.aspx
http://hl.com/us/corporatefinance/financing.aspx
http://hl.com/us/restructuring.aspx
http://hl.com/us/opinionadvisory.aspx
http://hl.com/us/strategicconsulting.aspx
https://hl.com/about-us/


© 2019 Houlihan Lokey. All rights reserved. This material may not be reproduced in any format by any means 
or redistributed without the prior written consent of Houlihan Lokey.

Houlihan Lokey is a trade name for Houlihan Lokey, Inc., and its subsidiaries and affiliates, which include those 
in (i) the United States: Houlihan Lokey Capital, Inc., an SEC-registered broker-dealer and member of FINRA 
(www.finra.org) and SIPC (www.sipc.org) (investment banking services); Houlihan Lokey Financial Advisors, 
Inc. (financial advisory services); Houlihan Lokey Consulting, Inc. (strategic consulting services); HL Finance, 
LLC (syndicated leveraged finance platform); and Houlihan Lokey Real Estate Group, Inc. (real estate advisory 
services); (ii) Europe: Houlihan Lokey EMEA, LLP, and Houlihan Lokey (Corporate Finance) Limited, authorized 
and regulated by the U.K. Financial Conduct Authority; Houlihan Lokey GmbH; Houlihan Lokey (Netherlands) 
B.V.; and Houlihan Lokey (España), S.A.; (iii) the United Arab Emirates, Dubai International Financial Centre 
(Dubai): Houlihan Lokey (MEA Financial Advisory) Limited, regulated by the Dubai Financial Services Authority 
for the provision of advising on financial products, arranging deals in investments, and arranging credit and 
advising on credit to professional clients only; (iv) Singapore: Houlihan Lokey (Singapore) Private Limited, an 
“exempt corporate finance adviser” able to provide exempt corporate finance advisory services to accredited 
investors only; (v) Hong Kong SAR: Houlihan Lokey (China) Limited, licensed in Hong Kong by the Securities 
and Futures Commission to conduct Type 1, 4, and 6 regulated activities to professional investors only; (vi) 
China: Houlihan Lokey Howard & Zukin Investment Consulting (Beijing) Co., Limited (financial advisory 
services); (vii) Japan: Houlihan Lokey K.K. (financial advisory services); and (viii) Australia: Houlihan Lokey
(Australia) Pty Limited (ABN 74 601 825 227), a company incorporated in Australia and licensed by the 
Australian Securities and Investments Commission (AFSL number 474953) in respect of financial services 
provided to wholesale clients only. In the European Economic Area (EEA), Dubai, Singapore, Hong Kong, and 
Australia, this communication is directed to intended recipients, including actual or potential professional clients 
(EEA and Dubai), accredited investors (Singapore), professional investors (Hong Kong), and wholesale clients 
(Australia), respectively. Other persons, such as retail clients, are NOT the intended recipients of our 
communications or services and should not act upon this communication.

Houlihan Lokey gathers its data from sources it considers reliable; however, it does not guarantee the accuracy 
or completeness of the information provided within this presentation. The material presented reflects information 
known to the authors at the time this presentation was written, and this information is subject to change. 
Houlihan Lokey makes no representations or warranties, expressed or implied, regarding the accuracy of this 
material. The views expressed in this material accurately reflect the personal views of the authors regarding the 
subject securities and issuers and do not necessarily coincide with those of Houlihan Lokey. Officers, directors, 
and partners in the Houlihan Lokey group of companies may have positions in the securities of the companies 
discussed. This presentation does not constitute advice or a recommendation, offer, or solicitation with respect 
to the securities of any company discussed herein, is not intended to provide information upon which to base an 
investment decision, and should not be construed as such. Houlihan Lokey or its affiliates may from time to time 
provide investment banking or related services to these companies. Like all Houlihan Lokey employees, the 
authors of this presentation receive compensation that is affected by overall firm profitability.
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